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SUBJECT: BOLIVIAN OIL PRICES AND EXPORTS 

REP: LA PAZ 779 NOTAL 

1. TRADE SOURCE INFORMED ECONOFF THAT US COMPANY HE 
REPRESENTS HAD BOUGHT 300,000 BARRELS BOLIVIAN CRUDE FOR 
US$1 1 .80 PER BARREL FOB ARICA. TOTAL AMOUNT TO BE SHIPPED TO 
US EAST COAST ON PEBRUARY 20. 

2. SAME SOURCE SAID ECUADORIAN COMPANY NAMED LATINA HAD 
CONTRACTED TO BUY BOLIVIAN OIL AT US$12.40 PER BARREL BUT ONLY IF 
IT CAN MAKE ADVANTAGEOUS SWAP. SOURCE CRITICIZED THIS TYPE 
CONTINGENT CONTRACT AND COMPANIES THAT HAVE NO RESIDENT 
REPRESENTATIVE. HE EXPRESSED DOUBT THAT LATINA WOULD BE 

ABLE TO MAKE ADVANTAGEOUS SWAP. SAID RESULTS WOULD BE KNOWN 
BY END OP FEBRUARY. IF THIS SALE SUCCESSFUL, SOURCE SAID 
CONTRACT WILL COVER ALL REAMINING AUCTION OIL THROUGH 
AUGUST, 1975 AND YPFB WILL USE US$12.40 PRICE ON ALL OTHER 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LA PAZ 00953 0721 3 8Z 

OIL SALES DURING PERIOD JANUARY THROUGH AUGUST. SOURCE 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 

NOTED YPFB DOES NOT WANT SALE TO HIS COMPANY TO BECOME 
KNOWN. 

3. COMMENT: IE SALE TO LATINA SUCCESSFUL, PROBLEM 
DESCRIBED REFTEL PRESUMABLY WILL NOT ARISE. IF 
UNSUCCESSFUL, US TAX MAY CONTINUE EXERT DOWNWARD 
PRESSURE ON PRICE AS TAX RISES TO US $3.00 PER BARREL 
MAXIMUM IN APRIL. 

STEDMAN 
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